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FORM OF PROXY

Before completing thisform, please read the explanatory notes overleaf
| /We being a member of the Company appoint the Chairman of the meeting or (see note 3)

as my/our proxy to attend, speak and vote on my/our behalf at the Annual General Meeting of the Company to be held on 8 July 2024 at 1000 a.m. and at
any adjournment of the meeting.

Please tick here if this proxy appointment is one of multiple appointments being made (see note 6)

Ifthe proxyis beingappointedinrelationtolessthanyourfullvotingentittement, please enterthenumberofsharesinrelationtowhichtheyare
authorised to act as your proxy in the following box.

If the box above is left blank, your proxy will be deemed to be authorised in respect of your full voting entitiement (or if this form of proxy has been issued
in respect of a designated account for a shareholder, the full voting entitlement of that designated account).

1/We direct my/our proxy to vote on the following resolutions as I/we have indicated by marking the appropriate box with an ‘X'. If no indication is given,
my/our proxy will vote or abstain from voting at his or her discretion and I/we authorise my/our proxy to vote (or abstain from voting) as he or she thinks
fitin relation to any other matter which is properly put before the meeting.

RESOLUTIONS

Please mark ‘X’ to indicate how you wish to vote

For
Against
Vote
withheld
(seenote 5)

ORDINARY RESOLUTIONS

Toreceive and adoptthe Company’s annualreportandaccountsfor thefinancial year ended 31 December2023.

Toappoint Crowe LLPasthe auditors ofthe Company.

2
3 Tore-appoint Stephen Wright as a Director ofthe Company.
Signature Date

Full Name of Shareholder:

Address:

Name of joint holders (if any):


http://www.gamaaviation.com/annualreport/
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NOTES TOTHE FORMOF PROXY

1.

As a member of the Company, you are entitled to appoint one or more persons as a proxy to exercise all or any of your rights
to attend, and on a poll, to vote instead of you at an annual general meeting of the Company. You can only appoint a proxy
using the procedures set outin these notes.

Appointment of a proxy does not preclude you from attending the meeting and voting in person. If you have appointed a proxy
and attend the meeting in person, your proxy appointment will automatically be terminated.

A proxy does not need to be a member of the Company but must attend the meeting to represent you. To appoint as your
proxy a person other than the Chairman of the meeting, insert their full name in the box. If you sign and return this proxy form
with no name inserted in the box, the Chairman of the meeting will be deemed to be your proxy. Where you appoint as your
proxy someone other than the Chairman, you are responsible for ensuring that they attend the meeting and are aware of your
voting intentions. If you wish your proxy to make any comments on your behalf, you will need to appoint someone other than
the Chairman and give them the relevant instructions directly.

Shares heldin uncertificated form (i.e.,in CREST) may be voted through the CREST Proxy Voting Service in accordance
withthe procedures setoutinthe CREST manual. For further information please also refer tothe notes to Notice of Annual
General Meeting.

Institutional investors may be able to appoint a proxy electronically via the Proxymity platform. For further information ple ase
also refer to the notes to Notice of Annual General Meeting.

Youmay appointmorethanone proxy. Thefollowing principles applyinrelationtothe appointment of multiple proxies:
(a
(b

The Company will give effect to the intentions of members and include votes wherever and to the fullest extent possible.

Where a proxy does not state the number of shares to which it applies (a “blank proxy”) then, subject to the following
principles where more than one proxy is appointed, that proxy is deemed to have been appointed in relation to the total
number of shares registered in the name of the appointing member (the “member’s entire holding”). In the event of a conflict
between a blank proxy and a proxy which does state the number of shares to which it applies (a “specific proxy”), the specific
proxy shall be counted first, regardless of the time it was sent or received (on the basis that, as far as possible, the conflicting
forms of proxy should be judged to be in respect of different shares) and remaining shares will be apportioned to the blank
proxy (pro rataif there is more than one).

(c) Where there is more than one proxy appointed and the total number of shares inrespect of which proxies are appointed is no
greater than the member’s entire holding, itis assumed that proxies are appointed in relation to different shares, rather than
that conflicting appointments have been made inrelation to the same shares. Thatis, there is only assumed to be a conflict
where the aggregate number of sharesinrespect of which proxies have been appointed exceeds the member’s entire holding.

(d) When considering conflicting proxies, later proxies will prevail over earlier proxies, and which proxy is later will be determined
on the basis of which proxy is last sent (or, if the Company is unable to determine which is last sent, the proxy that is last
received will prevail). Proxies in the same envelope will be treated as sent and received at the same time, to minimise the
number of conflicting proxies.

(e) If conflicting proxies are sent or received at the same time in respect of (or deemed to be in respect of) an entire holding,
none of them shall be treated as valid.

() Where the aggregate number of shares in respect of which proxies are appointed exceeds a member's entire holding and it
is not possible to determine the order in which they were sent or received (or they were all sent or received at the same time),
the number of votes attributed to each proxy will be reduced pro rata.

Where the application of paragraph (f) above gives rise to fractions of shares, such fractions will be rounded down.

If a member appoints a proxy or proxies and then decides to attend the Annual General Meeting in person and vote using
his voting card, then the vote in person will override the proxy vote(s). If the vote in person is in respect of the member’s
entire holding, then all proxy votes will be disregarded. If, however, the member votes at the meeting in respect of less than
the member’s entire holding, then if the member indicates on his or her voting card that all proxies are to be disregarded,
that shall be the case; but if the member does not specifically revoke proxies, then the vote in person will be treated in the
same way as if it were the last received proxy and earlier proxies will only be disregarded to the extent that to count them
would result in the number of votes being cast exceeding the member’s entire holding.

ze

(i) Inrelationtoparagraph(h)above,inthe eventthatamemberdoes notspecificallyrevoke proxies,itwillnotbe possibleforthe
Companytodeterminetheintentions ofthememberinthisregard. However, inlight oftheaimtoinclude voteswhereverand
tothefullest extent possible, it will be assumed that earlier proxies should continue to apply to the fullest extent possible.

To direct your proxy how to vote on the Resolutions mark the appropriate box with an ‘X’. To abstain from voting on a
Resolution, select the relevant “Vote withheld” box. A vote withheld is not a vote in law, which means that the vote will not be
counted in the calculation of votes for or against the Resolution. If no voting indication is given, your proxy will vote or abstain
from voting at his or her discretion. Your proxy will vote (or abstain from voting) as he or she thinks fit in relation to any other
matter which is put before the meeting.

To appoint a proxy using this form, the form must be:

/ completed andsigned;

| sentordelivered to Equiniti Limited at Corporate Actions, AspectHouse, Spencer Road, Lancing, West Sussex BN99 6DA; and

/ receivedbyEquinitiLimitedat Corporate Actions, AspectHouse, SpencerRoad, Lancing, WestSussexBN996DA nolaterthan10.00a.m.
on4 July2024.

Inthe case ofamemberwhichisacompany, this proxy form mustbe executed underits common seal orsigned onits behalfbyan

officer of the company or an attorney for the company.

Anypowerofattorney orany otherauthority underwhichitis signed, oranotarially certified copy or acopy certifiedinaccordance with
the Powers of Attorney Act 1971, of such power or written authority must be included with the proxy form.

. Pursuanttoregulation41ofthe Uncertificated Securities Regulations 2001 (as amended), entitlementto attend and vote atthe meeting

andthenumberofvotes whichmaybecasttherewillbedeterminedbyreferencetotheregisterofmembersofthe Companyat
6.30p.m.ontheday whichistwoworkingdaysbeforetheday ofthemeetingoradjourned meeting. Changestoentriesontheregisterof
membersofthe Company afterthattime shall be disregardedindeterminingtherights of any personto attend and vote atthe meeting.
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